Quids in! guide EF-=Yl INSIDE!

www.quidsinmagazine.com

LOAN =
SHARKS

Posing as a
friend, loan
sharks lure us
in with cash Welcome to this special

1n a Crisis. edition of Quids in!. You
‘\ It'sa trap_ may not have seen our

\ money advice magazine
before but it's been in
print for 15 years. We
help readers deal with
job losses, rising costs,
changes to benefits and
lately, the pandemic.

For this edition, we're
working with the Illegal
Money Lending team to
reveal the shocking facts of
how loan sharks ruin lives.

Only licenced lenders
can legally help us out with
ready cash. The trouble
with loan sharks is they
pretend to be our friends.
It's only later, when they
demand we pay back lots
more than we borrowed,
that they show their teeth.

Sometimes they use our
culture or religion against
us, knowing the shame it
would bring to speak out.
They almost always prey
on people who don't know
the law. They even target
people who don't speak
English well because they
might not know who to
turn to. That's why we've
translated this magazine.

Read on to learn more...

et

Jeff Editor

editor@quidsinmagazine.com
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Aloan shark is someone who is an illegal money lender. TheyU trick us into
thinking they're our best mate, then quickly turn nasty. Loan sharks often charge
very high interest rates, and can threaten us with violence if we don't pay the
money back on time. Here are some examples of real life stories where people have
fallen victim to illegal money lenders. As you'll see, it could happen to any of us...
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Therise in social media is both a blessing
and a curse. Loan sharks can use social
media to hide their true identity and lure
people into debt traps. In this case, the
loan shark used Instagram and Snapchat
to target students and single mums.

One of the victims, Lauren, borrowed
as little as £20 for food shopping. Within
months she was handing over her entire
Universal Credit payments of £671.00,
which left her with no money. She was

forced to borrow (in effect her own
money) again. ‘| was trapped in a never-
ending circle of debt," says Lauren. ‘|
couldn’t see a way out”

In another case, a lender allegedly paid
a Snapchat ‘influencer’ to promote illicit
ELES

Kelly’s loan shark posed as a landlord.

He knocked on her flat asking questions
about the other occupants in the building
and rent payments, in an attempt to
target vulnerable groups.

Kelly borrowed thousands of pounds
from him. Even after paying the loan shark
back in full, she was chased repeatedly
for a further £8,000.“The threatening
messages sent at night were really scary,’
says Kelly. “I felt like there was nowhere
to hide!”

A consultant in two London hospitals
issued loans, totalling more than
£1million, to hospital colleagues for over
five years. The loans ranged from £500 to
£50,000. He was sentenced to ten months
in jail, which was suspended for two
years. He was also ordered to pay back
£525,000.

This loan shark preyed on elderly,
housebound and isolated victims

aged between 64 and 96 years old. He
knocked on their doors and told them

he was starting up on his own and that
he would give them a discounted loan

as he considered them to be friends.

He collected £430,000 in total. He then
threatened to tell the authorities of the
debt if victims didn’t pay him back. He
also told victims that the council would
take away their homes and put them in a
nursing home. He was arrested and given a
two year prison sentence.

It's very common for loan sharks to
befriend vulnerable women on dating
sites. One victim was tricked into taking
out a loan after telling her new love
interest about her financial problems.
She borrowed £3,000 but her debt soon
spiralled out of control. The loan shark
demanded £10,000 and sexual favours to
pay off her debt.

In other examples, victims have been
blackmailed on social sites used by
the LGBTQ community, by loan sharks
threatening to download and share
private photographs if they fail to pay
their debts.

Quids in! says...

. Has someone you met lent
you money?

. Do you not have any official
paperwork?

. Does the amount you owe
them keep going up?

Do you feel even a tiny bit
frightened of them?

Please contact the
friendly and confidential England
lllegal Money Lending Team
straightaway. You will be helping
others. IMLT will work to get the debt
written off once the lender has been
prosecuted. They will ensure that
help is offered with any legitimate
debts. They are there to help.

REPORT A
LOAN SHARK!

V Absolutely anyone can phone in
with Loan Shark information
—avictim, advice worker, concerned
relative, police officer, neighbour-...

V Any information is treated in the
strictest of confidence

V It's anonymous - you don’t have to
give your name

V Safety of victims is first priority

24 HR HOTLINE ©0300 555 2222~

*Standard rates apply
reportaloanshark@stoploansharks.gov.uk
Live Web Chat: www.stoploansharks.co.uk
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THE BUZZ

The latest news affecting you and your finances

@ USEFUL NUMBERS

LOAN SHARKS

The England lllegal Money Lending Team
tackles loan sharks. To report aloan
shark anonymously you can call them
any time, day or night on 0300 555 2222
or send an email to reportaloanshark@
stoploansharks.gov.uk

DEBT ADVICE

For free debt advice and help, contact
any of the organisations below.
+National Debtline ® 0808 808 4000
www.nationaldebtline.co.uk

« StepChange Debt Charity
©08001381111 www.stepchange.org
- Citizens Advice
www.citizensadvice.org.uk

© 08444772020

LOCAL DEBT ADVICE SERVICES

- Toynbee Hall, Money and Debt Advice
Service - 28 Commercial Street, E1 6LS
Visit www.toynbeehall.org.uk,
telephone: 0207392 2953 or email:
advice@toynbee.org.uk

« Island Advice Centre - Island House,
Roserton Street, E14
|Visit www.island-advice.org.uk,
telephone: 0207987 9379 or email:
admin@island-advice.org.uk

- Tower Hamlets Citizens Advice
Bureau - Whitechapel CA Debt Advice,
32 Greatorex Street, London, E1 5NP
Telephone: 0344 826 9699 (Mon-
Friday 10.00am-4.00pm) or drop-in
Monday, Tuesday and Wednesdays
9.30am-5.00pm

LOCAL CREDIT UNIONS
* Hackney - 225 Mare Street, London,
E83QE

JOAN CLARK tE LOAN SHARK
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4 | Quidsin! L0OAN SHARK GUIDE

- Poplar - 16 Vesey Path, London, E14
6BT

- Stratford - 34 Broadway, London, E15
4Q5
Contact: 0207729 9218

FOOD BANKS AND PANTRIES

- Bethnal Green Food Bank - S5t
Matthew’s Bethnal Green, St
Matthew’s Row, London E2 6DT
(Wednesdays 2-7pm)
Contact: bethnalgreenfoodbank@
gmail.com or phone 0207 739 7586

- Bow Food Bank - Bromley-by-Bow
Centre, St Leonard’s Street, London
E3 3BT (Mondays 8.30-12.30)
Contact: info@bowfoodbank.org or
phone 07934 734603

+Neighbours in Poplar - St Matthias
Community Centre, 113 Poplar High
St, Poplar, London E14 OAE (Open
every day 10am-1pm) Phone: 020
7987 0257

«The Food Store - Limborough House,
Burdett Estate, Thomas Rd, London
E14 7AW (Fridays and Saturdays)
Contact: Masoom Ahmed,
thefoodstoreburdett@outlook.com

COMMUNITY CENTRES

- St Pauls Way Centre- 83 StPaul’s
Way, Bow, E3 4A) (Mon- Fri9-5pm)
©0207 5105600

+ Aberfeldy Community Centre -
Aberfeldy St, Aberfeldy Village,
E14 0NU (Mon- Fri9-5pm)
© 02075156794

»Bow Community Hub -
Jefferson Plaza, London, E33QE
(Mon-Fri 9-5pm) © 020 7538 1265

1IN 10
3 YEARS

30,000

NUMBER CRUNCHED: ?,?52

1in 10 victims met the loan shark via social

media platforms such as WhatsApp, Snapchat

and Facebook, or through dating websites

On average it takes nearly three years for
a victim to come forward for help after
borrowing from a loan shark

The Illegal Money Lending Team has
supported over 30,000 people and written off
over £83 million worth of illegal debt.

JUST SAY'NO’

Proceeds of crime put to good use

The England Illegal Money Lending Team has used
proceeds of crime — money taken back from loan
sharks - to fund this magazine as well as other
projects such as art therapy sessions for vulnerable
adults and drama performances in schools
highlighting the dangers of dealing with loan sharks.

'QUIDS IN! SAYS: |

r

Don't be tempted. Birthdays or religious
holidays lure us into spending but try to save up,

don'tborrow

Think ahead. Credit union savers only have to

put away a small amount before they're able to
borrow when they really need it

Don't bury your head in the sand. If you are in

debt, do something about it. Contact a local
charity (see our Useful Numbers) who will help you

find a way out

Know where you are. List your income and

outgoings. Advice agencies help with budgeting
and other ways you can save money

Never borrow from someone not registered to

lend it. Ask yourself ‘What's the worst that could
happen?’ and think about the stories overleaf
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Quids in!
Readers club

For the latest on protecting your finances, stretching
your money and keeping control of your cash, sign up
for our monthly emails at qimag.uk/QIClubReg.

Published by QUidS in-' magGZine www.quidsinmagazine.com

Tel 0845 646 0469 Editor Jeff Mitchell Email editor@quidsinmagazine.com
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